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goods, while in America specialisation in particular branches
has been the general rule. The advantages of specialisa-
tion in the way of getting out quantity at a minimum
expense are well known; its disadvantage lies in the fact
that any decreased demand may rapidly bring about
financial trouble. Where a factory makes all classes of
goods a falling off in the demand for any one of them does
not make itself so severely felt. In this respect, on looking
back into history, we have to note the great falling off in
the demand for elastic thread for shoe elastic; the manu-
facturers, however, soon found expansion in other depart-
ments to make up the loss of trade. In quite recent times
we have witnessed the decline of the macintosh as a
popular article of apparel. As a number of firms were
engaged in this branch only, it is not surprising that several
have entirely closed their works. The plant and machinery
did not permit of their being put to other purposes, and
taking up an altogether new branch, such as the manufac-
ture of pneumatic tyres, meant the employment of a much
larger capital.

If one can correctly gauge the pulse of the trade the
tendency of the near future will be to close existing works
rather than open new ones. The volume of trade has of
course increased, but it is the general complaint that too
much competition exists, and this not only in Great Britain,
but in leading Continental countries. Despite the great
access of business resulting from the increase of motor
vehicles, existing factories have managed to cope with it,
with or without extension of premises. Germany, alone,
has about sixty india-rubber factories, many of the leading
firms of the Fatherland, as well as those of other countries,
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